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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

MAPBEBJI APTC AJl e Bnucano B ATreHIUSA IIO
poucBanmsaTa Ha 23.11.2009 r., ¢ BYJICTAT
200934460. CepanumeTo U agpechT Ha YIIpaBlIeHHE Ha
npyxectBoto e rp.Codwus, Oyi.Uepau Bpbx 32 A, eT. 1.

MAPBEDBIJI APTC AJl e c ydpeauTeneH KamuTal OT
100 000 neBa pasmpenenern B 100 000 oOWKHOBEHU
MMOMMEHH! aKIUM C MPaBO Ha TjlaC W ¢ HOMHHAT 1
/envH/ 1eB BcAka enHa. J[py»KecTBOTO ce YIpaBisiBa U
npezncrasisasa oT KoHcrantuHoc Muxenakuc.

Map6sn Aptc AJl ([pyxecTBoTO) € aKIMOHEPHO
npyxectBo ¢ 100% wactHa coOcCTBEHOCT, ¢
eIHOCTENeHHa cucTeMa Ha ympasieHue u uma ChBeT
Ha AupekTopuTe B cbcTaB: KoHcTanTHHOC Muxenmakuc
— Wsmbanutenen aupexktop, Mapuo Muxenakuc u
Nnuac KapaBonuac.

[IpeameTsT Ha NOEHHOCT Ha OPYKECTBOTO, CHIVIACHO
perucrpanusiTa My B TBPIOBCKUS PETHCTBD €
IIpOYy4BaHe, IIPOU3BOJICTBO, TUCTPUOYIIHS,
WHBECTUIIMOHHA AEHHOCT, MpUA00OUBaHe, yIpaBIeHHE U
pasmnopexaHe ¢ HEeJBIKUMH UMOTH W BEIIHH IpaBa
BBPXY TAX, OT/IaBaHE ITOJ HaeM Ha HEeIBIKUMH UMOTH,
CTpOWTENHA JEWHOCT, KaKTO H BCSKakBa Jpyra
NEHHOCT, He3a0paHeHa OT 3aKOHa.

(0) IIpuno:KUMHU CTAHTAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexmyHapoJHUTE CTaHAAPTH 3a (PMHAHCOBO OTYHTAHE
(MC®O), mpuern or CpBeTa 3a MEXIYHAPOTHU
cueroBogau cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnayHapogHute cTaHAapTH 3a  (UHAHCOBO
OTUYUTAHE;

- MexayHapoaHUTE CYETOBOJIHU CTAHIAPTH; U

- Pazscuenusita mnpenocraBeHu ot Komurera 3a
paszsicHeHHsI Ha MeEXIyHapOOHUTE CTaHAZApTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[TocrossHeH komuTet 3a pazsicHenns (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA JIPY>KECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3HPAHU CTaHAAPTH U
TBJIKyBaHUs, u3nageHu or Cbpera 1o MexxayHapoaHu
cueroBogau crangaptu (CMCC) u pecn. ot Komutera
3a pazsacHenuss Ha MC®O, kouTo ca OMIM yMECTHH 3a
HeroBata JerHocT. OT BB3NPUEMAHETO Ha TE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOTUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHM B CUETOBOJHATA IOJMTHKA Ha
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1. Financial Statements’ preparation basis

(a) Legal status

MARBLE ARTS AD is a joint stock company with
headquarter and address of administration: Sofia,
32A Cherni vruh blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200934460 on 23.11.2009.

MARBLE ARTS AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by
Konstantinos Michelakis.

MARBLE ARTS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Konstantinos Michelakis — Executive Director,
Mario Michelakis and Ilias Karavolias.

The subject of activity, according to the adopted
constitution of the company is: exploration,
production,  distribution, business investment,
acquisition, management and disposition of real
estate and real rights over them, letting of property,
construction activity, and any other activity not
forbidden by law, where to carry out an activity
required permission, making the company take it
upon receipt of the permit or license, unless the law
allows the commission before.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
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JPY>KECTBOTO, OCBEH BB BHBEKAHETO HA HOBUS OTUET
3a BCEOOXBAaTHHMSA MOXOJ Ha MSICTOTO Ha OTYETa 3a
JIOXOJIUTE.

Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
oryetn (B cmia 3a roauntau nepuogau ot 01.01.2009
r.). To3u cTaHmapt BBBEXJa OTUET 32 BCEOOXBaTHUS
JIOXOd, KaTo IIOCTaBsl AaKIEHT Ha pa3JelicHUeTO Ha
MMPOMEHUTE B COOCTBEHHUsS KamUTal B pe3yiTaT Ha
OTepanny ChC COOCTBEHUIUTE (KAITUTAJIOBH OTIEPAIlHH)
OT Te3W, KOUTO HE ca pe3yiaTaT OT OIepariil ChC
cooctBernimre. OOMUAT BCEOOXBATHHUS HOXOJ MOXKE
na Oblle TMpejicTaBeH WM B CIWH OTYEeT Ha
BceoOXBaTHHS jJoxon (oOxBamaiikm  ordera 3a
JIOXOJNTE W BCUYKA €()EKTH B COOCTBEHHUS KalMTal,
KOUTO HE ca pe3yiaTar OT ONepalud  ChC
COOCTBCHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOAUTE U OTAEIEH OTYET 3a BCEOOXBATHHUS TOXOJ.
JIOMBbIHUTEIIHO, HAMMEHOBAHHETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
CchCTOsIHME (KAaTo MoraT Aa OBJaT W3MON3BaHU M
QJITEPHATUBHO), a (OPMATHT Ha OTYETA 33 IPOMEHHUTE B
COOCTBEHHS KamuTall ¢ MPOMEHEH B TO-KOHJCH3UPaH
BH].

P’bKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36pa.]'[0 Ja U3roTsAa
CINHCH OTYCT 3a BCCOOXBAaTHUS JOXO0M.

[Hono6bpenust B MCPO (mait 2008 r.) — mogobpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIIOYCHHUE Ha
cBbp3anuTe ¢ Tmpomenute B MCDPO 3), 28 (c
M3KIIIOYEHHNEe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomern B MCC 27), 29, 3l(c
M3KJII0YeHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
croTBeTHHTE TIpoMenn B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAWUIIHU
mepuony ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHM TIPOMEHH B CHOTBETHHUTE CTaHAAPTH,
OCHOBHO € Iel Ja I[peMaxHaT ChIIECTBYBAIla
HEMoCJeI0OBaTeTHOCT B TpaBUjiaTa W M3NCKBAaHUATA HA
OTJIEIHWTE CTaHIApTH, KaKTO M Ja ce BHece TIOo-
Mpelr3Ha TEPMUHOJIOTHUS Ha TTOHSTHUSATA;

IIpomeHeHM cTaHIAPTH U Pa3siCHEHMsI, KOMTO He ca
NPUJIOKMMH 32 APYKECTBOTO, NPeABH HACTOSIILATA
MYy AeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonu mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TEePHOAH, 3al0YBalll Ha WK ciel | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHAaHCOBM HMHCTPYMEHTH:
[peacraBsne 1 MCC 1 (npomenen) Ilpencrassue Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
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company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put

2
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(bMHAHCOBU MHCTPYMEHTH (C ITyT OIIIHS) U 3aIBJDKCHUS
BB3HUKHAIM TIPH JUKBHIALMS (B CHJIA 32 TOXUIIHH
nepuoau ot 01.01.2009 r.)

[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cuia 3a OTYETHH TEPUOJIH, 3aI0YBAIM HA WU CIIE]
1 anyapu 2009 r.)

MC®O 7 (mpomeHen) ®OuHaHCOBHM WHCTPYMEHTH:
OmoBecTsiBaHug (B CWJIa 3a TOMUIITHU IIEPUOMH OT
01.01.2009 r.);

MC®O 8 OrmepaTuBHU CETMEHTH (B CHJIa 32 OTYETHHU
TIepUOIH, 3aItouBaIy Ha Wi ciex 1 sayapu 2009 r.);
KPMC®O 12, KoHIleCHOHHM  JIOTOBOpH  3a
MpeOoCTaBsHE Ha YCIyTH (B CHjia 32 OTYETHH IIEPHON,
3arouBanty Ha Wiy ciexn 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSIHM KJIWEHTH (B cuja
32 OTYETHW NEPUOJHM, 3all0YBaIlX Ha WM ciex 1 tonu
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusITa BbpXY aKTHB
c JOepuHUpaH I0XO0J, MHUHHMAIHUTE H3MCKBaHUS 3a
(mHAHCHpaHe W B3aUMOJISHCTBHITa MEXKIY TAX (B cHja
3a OTYETHH NEpUONHW, 3arlovyBalld HAa wWind cien 1

sayapu 2008 r.);

Ipomenu B MC®O npe3 2009 r.

MC®O 3 (u3MmeHeH), busHec KkoMOWHAIUH U
Mpou3THYalmTe u3MeHenus Ha MCC 27 —

KoHnconunupanu u MHIUBUAYAITHA (DUHAHCOBH OTYETH
(u mBata B CHIIa 32 CUETOBOIHH TEPHOJIH, 3aITOYBAIIH
Ha wm ciex 1 romm 2009 1.);

MCC 39 (mpomeHeHn) OUHAHCOBH WHCTPYMECHTH:
[lpu3HaBane u orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKHUPAaHU TO3UIUH
OTrOBApSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBTopHa oOneHKka Ha
BHenpeHnute paepuBatmBd W MCC 39 (mpomeHeH)
dunaHcoBr MHCTpyMeHTH: [Ipu3HaBaHe W OICHSIBaHE
(B cuina 3a roaumtHu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenne 3a H3TpakJaHe Ha
HEJIBIDKMMU MMOTH (B CHJIa 33 TOAMIIHHU MEPUOIN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIUS B
YyXKJIeCTpaHHA JCHHOCT(B CHJia 3a TOJUIIHU TEPUOU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 Pasmnpenensne Ha HEMapUIHH aKTHBHU
KBbM COOCTBEHHMIIUTE (B CHJIAa 3a TOMUIITHU MEPHUOIU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tparchep Ha aKTHBH OT KIHCHTH (B
cuia 3a rogumau nepuoaun ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 1.);

IIpomenu B MC®O npe3 2010 r.
MCC 32(mpomeneH) @DWHAHCOBHM HWHCTPYMEHTH:
IIpeacraBsHe (B cuia 3a TOAMIIHM MEPUOOH OT
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option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by

3
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01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO Kiacu(huKanys Ha eMUTHPAHU TIPaBa;

MCC 24 (mpomenen) CBbp3anu juna (B cuia 3a
ropuuHy neuoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 rommm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHuTe M3MEHEHMsI Ha CHINECTBYBANIUTE CTAHAAPTH,
m3nageHn or ChBeTa MO MEXIYHApOIHW CYETOBOIHHU
crangaptu U npuetn ot EC, ca Bne3nu B cuia 3a
OTUETHH TICPHOAM 3alloYBallv Ha WU ciex | sHyapu
2011:

M3menenns nHa MCC 24 OmoBecTsiBaHe Ha CBbpP3aHU
munma - OmpocTsBaHe Ha  M3MCKBaHMATA 34
OTIOBECTSIBAaHE HAa CBBP3aHU C MPABUTEICTBOTO JHIA U
M3SCHABAHC Ha OIpEAETICHHETO 3a CBbpP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuna 3a
TONIMIITHA TIEPHONH, 3aI0YBAIM HAa WK cicl | sHyapu
2011 roguna),

Wsmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuura”e Ha mpasa, npuetu oT EC Ha
23 nmexemBpu 2009T. (B cmija 3a TOAWIIHH TIEPHOIH,
3amouBainy Ha wiH cien 1 gespyapu 2010 roguna),
Nzmenenns na MC®O 1 Ilpunarane 3a mbpBU IBT Ha
MEXTyHapOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPaHUYEHO OCBOOOKIAaBaHE CBHIVIACHO CpaBHHUTEJCH
MC®O 7, onoBecTsBaHHs Ha JIMIaTa, KOUTO MpUJIarat
3a mepBU 1bT MC®DO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TIEPHOIM, 3allOYBAIld Ha
wmu cien 1 romum 2010 ronuna),

Wsmenenuss va MCC 19 u KPMC®O 14 - Jlumur Ha
aKTUBH ¢  JOeUHUpPAHH  JOXOAW, MHHHMAJHH
W3HUCKBAaHUSA 3a (uHaHCUpaHe u TAXHOTO
B3auMoneicTBusl -  llpeaBapuTenHu — miamaHus
ChIVIACHO M3WCKBAaHHS 332 MHUHUMANHO (hMHAHCHpaHe,
mpuet o EC Ha !9 romm 2010 rommua (B cmia 3a
TOIMIIHY MEPHUONH, 3a04BalM Ha WK ciel 1 aHyapu
2011 roguna),

W3meHennss Ha pa3nuyHU CTAaHOAPTH H THIKYBaHUSI
,Hllomobpenns Ha MC®O 2010", mpowsTHyamy OT
TOOWIIHHUA TPOeKT 3a mnomobpenns Ha MCOO,
myoukyBaH na 6 mait 2010 romuaa (MCDO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  LeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U U3SICHIBaHE Ha (OPMYIUPOBKATA,
mpuet or EC wna 18 deBpyapu 2011 romuna
(V3MeHeHus, KOWTO I Cce Mpujarar 3a TOAWULIHH
nepuoay, 3anousamy Ha uinu caep 1 romu 2010 roguna
unu 1 suyapu 2011 roguHa B 3aBUCMMOCT OT CTaHAapTa
/ THIKYBaHETO).

KPMC®O 19 - [oracsBane Ha ()MHAHCOBU MACUBH C
WHCTPYMEHTH Ha coOCTBeHHs KamuTtal, npuetd ot EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOAUIIHU MIEPUO.H,
3anouBaiy Ha unu caex 1 romu 2010 roguHa).
[IpuemaneTo Ha Te3n U3MEHEHHs Ha CHIIECTBYBAIINATE
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the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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CTaHJAPTH HE € JIOBEJIO 10 NMPOMEHH B CUETOBOJHATA
MoJuTHKa Ha Jlpy»,ecTBOTO.

HN3menenus crangaptu 2012 r.

Nzmenenus 8 MCOO 7 u MCDPO 1 — u3MmeHeHUsTa
KacasT OIIOBECTBSBAHHS OTHOCHO H3JIOXKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBHPISHETO Ha (HUHAHCOBU
AKTUBH ¥ BIMSHUETO Ha TE3W PHCKOBE BBPXY
(hMHAHCOBOTO CHCTOSHUE Ha MPEATPUATHETO (TIPHETH C
Pernament (EC) Ne 1205/2011 ot 22.11.2011 r., BiH3a
B cuna ciren 30.06.2011 1.)

HoBu cueroBogum crammaptu: MCOO 10 -
Konconmuaupanu ¢unancosu otuetn; MCPO 11 —
CoBMmecthH Aerinoctd 1 MC®DO 12 — OmnoBecTsaBaHe Ha
JISIOBH yYacTUS B APYTH MPEANPUSATUS U U3MECHEHUS B
ciennure crangaptu: MCOO 27 — HapuBumyaiHu
¢uHancoBn otuetn u MCOPO 28 — HuBectuiuu B
ACOIMHPAHU TIPEATPUATHS U CHBMECTHHU TPEATPUATHS
— mnpuern c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJWHH,
3amouBamiy Ha uiwm ciaex 01.01.2014 .

Hogsu cuetoBoguu cranaaptu: MCOO 13 — OuensiBane
Ha clipaBeyiuBa CTOMHOCT U u3MeHenust Ha MCOO 1 u
MCC 12 — npuetu ¢ Permament (EC) Ne 1255/2012 ot
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJUHH,
3aroyBamy Ha wid ciaen 01.01.2013 r.

N3menenns 8 MCDO 7 - npuer ¢ Permament (EC) Ne
1256/2012 or 13.12.2012 1., BIM3a B cuia 3a
(MHAHCOBM TONWHW, 3allOYBalld HA WK  CJeX
01.01.2013 r.

u MCC 32 - npuetu ¢ Pernament (EC) Ne 1256/2012
ot 13.12.2012 r., Bnu3a B cuiia 3a (UHAHCOBHU TOJIUHH,
3arrouBamiy Ha wim cieq 01.01.2014 r.

(B) ba3a 3a usrorsine

Hacrosimmsit  (uHaHCOB OT4YET € H3IOTBEH B
CHOTBETCTBHE C IPUHIIUIIA HA HCTOpHUYECKa LIeHa.
@DUHAHCOBHAT OTYET € CaMOCTOSTENIeH OT4eT Ha
npennpuatneTo. OUHAHCOBUAT OTYET € M3TOTBEH B
HaI[MOHaNHaTa BadyTa Ha Pemy6muka bearapus -
Opmrapcku  seB. Ot 1  suyapu 1999 roauHa
OBNrapcKUsT JieB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIU
OBJITapCKH JIeBa.

2. OcHOBHHM eJ1eMEHTH HA CUETOBOIHATA MOJHUTHKA
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Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 .

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:kKIecTpaHHa BaJTyTa

Crhenkure, OCBIIECTBSIBAHHA B UYXKICCTPaHHA BallyTa ca
MNpen34YrC/IsIBaHN B JI€Ba 10 BaJyTHUA KypC Ha
IIeHTpalHaTta 0aHKa B JICHA Ha cpaenkara. [lapuunute
aKTUBU ¥ TIaCUBH, JEHOMHUHUPAaHW B UYyKIECTpaHHA

(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign

5
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BaJyTa KbM JaTaTa Ha OajaHca ca NPEU3YUCIICHU B
JIeBa 10 3aKITIOYUTETHHAS BaJlyTeH KypcC Ha [EHTpaTHaTa
O0anka kbM 31.03.2014 rommua. Ilpoustuyamurte OT
TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a
JOXOJTUTE.

(0) UMoTH, MAIIIMHU, CHOPBKEHHS U 000pyABaHe
Karo uMoTH, MalluHU W CHOPBKECHHS CE OTYUTAT
aKTHUBH KOUTO OTroBapAat Ha kputepunte Ha MCC 16 u
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 jneBa. AKTUBUTE, KOUTO UMAT CTOHMHOCT
MO-HUCKa OT TIOCOYEHATa C€ OTYHTAT KaTo TEeKYIU
pa3xoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
¢ omoOpeHara CYETOBOJHA TOJMTHUKA. BCeku HMOT,
MallyHa WIW CHhOPBKEHHE CE€ OLEHsABa IpHU
MpUAOOMBAaHETO My IO IleHa Ha TpHIOOWBaHE
ompeneseHa B ChOTBETCTBHE ¢ m3uckBaHusaTa Ha MCC
16.

HpyxkecTBOTO € TpHeno Ja OTYUTa HMOTHTE,
MallMHATE, CBOPBHKEHUATA W  O0OpyIaBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 03
BCHYKH HATPYNMaHW aMOPTH3AIMOHHH OTYUCICHUS U
HaTpyIaHa 3aryoa oT o0e3IieHKa.

[TocnenBamy pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBHKEHUE M O0OpYylBaHE CE€ OTYUTAT B
yBennueHne Ha OanraHcoBaTa CTOWHOCT Ha aKTHBA,
KOraTO € BEPOSITHO TMPEANPHUATHETO Ja Mpumaodue
MKOHOMHUYECKH H3TOJU HaJl IbPBOHAYAIHO OIlEHEHATa
CTaHIapTHAa eQEeKTUBHOCT. BBB BCHYKH OCTaHAIH
Cllydad TIOCJTIeIBAllITe pPa3XOAW C€ OTYUTAT Karo
TEKYIIX 32 epHo/Ia.

JpnroTpaliHUTe MaTepUaTHH aKTUBU CE aMOPTHU3HpAT
10 TMHEWHUST METOJ] 32 TepHoJa Ha OYaKBAaHUS MOJIe3eH
JKUBOT, OTIPEJIC]ICH KbM MOMEHTa Ha MpUI00MBaHE Ha
aKTHUBA.

CpenHuAT TOJNe3eH XUBOT B TOJWHU 32 OCHOBHUTE
TPyNH IBITOTPaiHW MaTepHaHU AaKTHBH, € KaKTO
clenBa:

“Marble Arts” AD
Accounting policy and notes
31.03.2014

currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2014. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CronaHcku UHBEHTap Fixtures and fiitings 6,7
Kommtorspun u mepudepnn | Computers and

YCTpOWCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU
aKTUBM HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTH3AIMOHHN HOPMH, C€ OCHOBABaT HAa M3YHCIICHIS
T0JIe3€H YKUBOT.

Kosm 31.03.2014 r. MAPBBJI APTC A/l Hama umoTH,
MaIlIMHU, ChOPHKEHUS U 000pyIBaHE.

B) HemaTepuannu akTuBu

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2014 MARBLE ARTS AD have no
machines and equipment amounting.

(c) Intangible assets
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Karo HemarepmamHWTE aKTHBH CE€ OTYHTAT aKTHBH,
KOUTO OTTOBapsAT Ha ONPECIICHUETO 3a HeMaTepHalleH
aKTUB W OTTOBApsAT Ha KPUTEPHHUTE 32 OTYHTAHE Ha
HeMaTepHaIHu akThBH Gopmynupanu B MCC 38.

[Ipu npupobuBaHETO UM HEMaTepHAIHUTE aKTHUBU CE
OTYHTAT 1O CEOECTOWHOCT.

HematepnanauTe  akTHBH  Ce  OTYMTAT  CleJ
MpUAOOMBAaHETO IO CceOECTOMHOCT HamalieHa C
HaTpylaHaTa aMOpTU3alus M HATPpyHaHW 3ary0u OT
00e31eHKa.

AMopTHU3UpaT ce MO JMHEHHUS METOJ 3a CpoKa Ha
OTIPEICTICHUS MOJIC3EH JKUBOT.
Kem 31.03.2014 r. MAPBEBII
HeMaTepHaIlH! aKTHBH.

APTC Al Hama

JpyecTBOTO He € NpUIOoOMBall0O ABPKaBHH ICHHU
KHW)Ka WM KakbBTO M Ja € ApPYr BuA (HUHAHCOBU
HUHCTPYMEHTH.

(r) OOe3meHka Ha JIBJATOTPAHA MAaTePHATHH
AKTHBH

[Ipu Hanwume Ha CHOUTHA U TPOMSHA B OOCTOSATEINICTBA,
KOMTO MHIUKUpaAT, 4e OajaHcoBaTa CTOMHOCT Ha
IOBATOTPAHUTE MATEPHATHU M HEMAaTEpPUAIHU aKTHBH,
€ HEBH3CTAaHOBMMAa B pPaMKHUTE Ha JeHHOCTTa, cCe
W3BBpUIBa OO0e3leHKa. 3arybaTa oOT oOe3leHKa ce
NpU3HAaBa 3a cyMmara, ¢ KosATo OajaHcoBaTa CTOMHOCT
HaJXBbPJS Bb3CTAHOBHMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHaTa MpOJaKHa IIeHA Ha aKThBa U
CTOIHOCTTa My B yHoTpe0a. 3a eianre Ha U3MEpBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPYNHpPaT JO BH3MOXKHO
Hal-BUCOKa CTENEH Ha AHAJMTUYHOCT, 3a KOSTO ca
HaJIUIE WACHTU(QUIUPYEMHU TApHYHH TOTOLH.

BbB BpB3Ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCcTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIAT HETaTUBHH HM3MEHEHHS B CpeAara, B KOSTO
paboTu.

Kem 31.03.2014 r. MAPBBJII APTC AJl =ama
00e31eHKa Ha IBITOTPAHN MaTepUaTHN aKTHBH.

(1) HHBecTHOIMH B [JbLUEpPHH,
NpeInPUsITAS 1 MAJIUHCTBEHH IS1J10BE

acouMHMpaHu

JIpy»KecTBOTO  HSAMa WHBECTHIIMH B  JBIICPHH,
ACOLMUPAHU NPEINPUATHS ¥ MAJILMHCTBEHH JISJIOBE
kM 31.03.2014 1.

(e) UHBeCTMLIMOHHU MMOTH
JpyXecTBOTO HE OTYWTa HWHBECTUIMOHHH HMOTH
ceraacao MCC 40.

(k) CTOKOBO-MaTepHAJIHHU 3aMIaCH
CTokoBO-MaTepuaaHU  3alacd ca  KpaTKOTpalHH
MaTepUaHA aKTHBH TOJX Qopmara Ha: MaTepHalld,

“Marble Arts” AD
Accounting policy and notes
31.03.2014

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2014 MARBLE ARTS AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2014 MARBLE ARTS AD have no
diminution of tangible fixed assets.

(e¢) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2014, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be

7
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MpHUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a
MIPEKU TTPOIAKOH.

MarepuanHuTe 3aracH ce OICHSBAT MO MO-HUCKATa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JlocraBHaTa CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylyBaHETO, NpepaboTkara, KaKTo W
IPYTH Pa3Xoly, HAI[PaBeHH BHB BPB3Ka C JOCTABSIHETO
WM JIO CETAIIHOTO ChCTOSTHHE M MECTOTIOIOKEHHE.

B nocnencTeue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaJieHUTe CTOKM TMpH mpojaxba 1o MeTona
“CpemHO-TIpeTerJICHa CTOWHOCT  HAa  TOCTBHITHIIUTE
MaTepHaIHU 3aIacy.

KoM 31.03.2014 r. MAPBBJI APTC A/l HsIMa CTOKOBO
— MaTepHualHy 3aracH.

(3)TBproecky U APyru B3eMaHUA

Karo kpenutn u B3eMaHUS BR3HUKHAIHN ITPBOHAYAITHO
B TPENNpHSATHETO c€ KIACU(pHUIMpAT B3EMaHUSI
BB3HUKHAJIM OT JUPEKTHO INpEAOCTaBsSIHE Ha CTOKH,
YCIIyTH, TIApY WU MTAPUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3W B3EMaHUS W KPEAWTHU CE OIEHSIBAT
o ce0ecTOMHOCT.

Cnen mbpBOHAYATHOTO TPU3HABAaHE KPEAUTUTE U
B3eMaHHATA OT KIMEHTH W JOCTaBYHIIA, KOUTO ca 0e3
(uKCHpaH MaZekK ce OTYUTAT MO CeOEeCTOIHOCT.
Kpeauture 1 B3eMaHUATa OT KIMEHTH M AOCTaBYHIIH,
KOUTO ca ¢ (QukcupaH MaAek ce OTYUTAT [0
aMoOpTH3HWpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOLEHT € OpPUTHHAIHMUAT TPOLEHT OIpeAeNeH C
JIOTOBOPA.

KbM nmatara Ha (MHAHCOBHS OTUET Ce€ MPaBH MpETie]
3a ompeaeisiHe Ha o00e3leHKa OT HeCchbOHMpaeMocCT.
OnpenensHeTo Ha 00€3IIEHKATa C€ U3BBHPIIBA Ha 0a3a
Ha WHIUBUAYaJICH TWOIXOA 3a BCAKO B3EMaHE II0
pelieHne Ha PbKOBOICTBOTO.

JlanbpluTe 3a BB3CTAHOBSBAHE C€ IMPEACTABAT IO
OpUTHHAJHHS pa3Mep Ha cyMaTa Ha B3E€MaHETO.
JpyruTe B3eMaHUs e PEICTABAT MO ce0eCTOMNHOCT.
Karo xpatkocpounu ce kimacupuIMpaT B3eMaHUSI
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaZeX M OCTaTh4YEH CPOK 0 Majaexa Jio
e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Karo penrocpounu ce kimacuupaTt B3eMaHus, KOUTO
ca ¢ (ukcupaH magek W OCTaThbUEH CPOK A0 Taaexa
HaJI eHa TOJIHA OT JlaTaTa Ha OajaHca.

ThproBckuTe W APYTH B3eMaHUs Ca MPEACTaBEHU I10
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ MpHCHaJHAT
BCHYKH 3aryOu OT 00e3leHKa.
Kem 31.03.2014 r. MAPBEBII
THPTOBCKH H JPYTH B3E€MaHUS .

APTC Al wHama

(n) IlapuyHM cpeACTBAa M NAPUYHH €KBHBAJEHTH
[lapuunute cpencTBa B JeBa ca OLGHEHH 110

“Marble Arts” AD
Accounting policy and notes
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directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2014 MARBLE ARTS AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As 0f 31.03.2014 MARBLE ARTS AD has not trade
and other receivables .

(i) Cash and cash equivalents
Cash in BGN are valued at face value, which
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HOMUHAJIHA  CTOWHOCT, KOSTO CBOTBETCTBA HA
CIIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTdeTa.
bankoBuTe Jemo3uTH ce OTYMTAT 1O HOMHHAJIHA
CTOHOCT W mojaram@ara ce CbIJacHO [OroBOpa
HaTpyllaHa JIMXBa KbM JlaTaTa Ha OTYETa.

[TapuuHuTe CpecTBA U EKBUBAJIICHTH, ICHOMUHUPAHHU B
qy>XAECTPaHHA BayTa, ca MPEOLEHEHH O IIEHTPaTHUS
kypc Ha BHbB kbM nataTta Ha oTyera.

[TapuuHu cpeacTBa BKIIOYBAT canga [0 KacoOBU
HAJIMYHOCTH Y OaHKOBH CMETKHU.

(k) P¥MHAHCOBU MHCTPYMEHTH

@UHAHCOBUTE  MHCTPYMEHTM Ha  JlpykecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBH
CMETKH, B3€MaHHSA W 3aJAbJDKEHUSA. PBKOBOACTBOTO Ha
JpyXecTBOTO cuWTa, Y€ CIpaBeIMBaTa IleHa Ha
(uHAHCOBUTE MHCTPYMEHTH € ONMu3Kka 10 OajaHcoBaTta
KM CTOMHOCT.

BanyreH puck

BanyTHuTe caenku ce OCBILIECTBABAT B  €BPO.
Jlpy’XecTBOTO HE H3MOJN3Ba CHENHANHU (HHUHAHCOBU
MHCTPYMEHTH 3a X€)KHpPaHe Ha pHCKa, TbH Karo
ynotpebara Ha mogo0HN (UHAHCOBH MHCTPYMEHTH HE
e obnyaiiHa mpaktuka B PermyOnuka boarapus.
Kpenuten puck

QDUHAHCOBUTE AKTHUBU, KOWTO IOTEHIHMATHO H3jaraT
Jpy>)KecTBOTO Ha KpEAWTEeH pHUCK, ca TNPeAUMHO
B3€MaHM 10 MpoAaxOu. [pyKecTBOTO € M3JI0KEHO Ha
KpEAWTEH PHUCK, B CIy4ald 4e KIMECHTUTE HE H3ILIATAT
ceoute 3anbipkeHus. Ilommtukara Ha [[py»kecTBOTO B
Ta3u oOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTU C
MOIXOJISIIa KpeIUTHA PeIry Tarlusl.

JpyecTBOTO He € NpUIOoOMBAI0O ABPKaBHH LCHHU
KHW)Ka WM KakbBTO M Ja € ApYr BuA (UHAHCOBU
MHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ

OcHOBHUAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH Ha JAPY>KECTBOTO Ca:

“Marble Arts” AD
Accounting policy and notes
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corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital

The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.03.2014 31.12.2013
Name of the | Ume na axuuonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(xuJ1. JB) (xuJ1. JB)

Konstantinos Michelakis | Koncmanmunoc

Muxenaxuc 99,999 99,99 99,999 99,99
Others Hpyeu 0,001 0,01 0,001 0,01

100 100 100 100

Jlpy>KecTBOTO ympaBiisiBa KalMTajla CH Taka, 4e Ja
OCUTYpH (PYHKLMOHHPAHETO CH Karo JeHCTBaIlo
MpeanpuaTue, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MakCHMH3UpPa BbB3BpAILaeMOCTTa 33 aKIHOHEPHTE,
9Ype3 ONTHUMHU3ALUS Ha ChOTHOIIEHHETO MEXIY IbIr U

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of

9
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Karmitan  (BB3BpamlaeMOCTTa Ha  WHBECTHpPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € na MOIIBpXKA
AOBEPUECTO HAa MHBECTUTOPUTE, KPCAUTOPUTC U I1as3apa
1 Ja rapaHTupa ObAenioTo pa3BuTue Ha J[pykecTBOTO.
PvrkoBogcTBOTO  Ha  JlpyKecTBOTO — HaOmrogaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOILIEHHETO
HETCH JBJIT KbM KOPUTHpPaH COOCTBEH KamuTall.
HerHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHTE U
KpPaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JINIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3abIDKCHHS, HaMalleHH C [apUYHUTE CPENCTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe, HATpylaHaTa
nedanba, KakTO U TMONYyYEHHUTE 3aeMH (OpMHUpPAT
KOPHUTUPaHUsl COOCTBEH KamuTal Ha J[pykecTBOTO.
PbroBOACTBOTO Ha JlpyKECTBOTO OMpeielis pa3Mepa Ha
HeOGXOI[I/IMI/ISI KarnmuTall IporopuroOHaIHO Ha HUBOTO Ha
pUCK, C KOHTO C€ XapaKTepus3upar OTACIHUTE
neitHoctn. llogmbpikaHeTo W KOpPHTHPaHETO Ha
KanuTaioBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BPB3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBHCHMOCT OT HHBOTO Ha pHCK, TIPUCHIIO Ha
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE HHBECTHPA.
OcCHOBHUTE HMHCTPYMEHTH, KOHUTO CE€ H3IIOJI3BAaT 3a
yIOpaBJICHHE HA  KamuTajoBara CTPYKTypa ca:
MUBUACHTHA TIONUTHKA;, €MHUTHpaHe WId o0OpaTHO
HU3KYITyBaHC Ha CEMHUTHUpPAHWU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HAaMaJIIBaHE
Ha HUBOTO Ha 3aJUTHXHAIOCT, peduHAHCHpaHe Ha
IBITa, 4Ype3 M3JAaBaHe Ha HWHCTPYMEHTH C TIO-IBIBI
MaTypuTeT U 1p. BCUuku penieHus 3a IpOMEHU B Ta3U
HAcoOKa Ce B3eMaT IpH OTYHTaHe Ha OayiaHca MeEeXIy
[leHaTa W pHUCKOBETe, TMPHUCHIIM Ha Pa3TUIHUATE
W3TOYHHIU Ha (MHAHCHPAHE.

ChbOTHOIICHHATA HETCH ,Z[’LJ'IF/CO6CTB6H KalmuTall ca
KaKTO CJICaBa:

“Marble Arts” AD
Accounting policy and notes
31.03.2014

investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.03.2014 31.12.2013
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jbar (06110 3aeMHU u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
91 91
[Tapuanam cpeacTa Cash equvalents (83) (83)
Heten apar Net liabilities 8 8
Equity (as per Balance
CobctBeH kanuTan (1mo 0ajgaHc) sheet) 80 80
CootHowmenne abar -kanuran | Debt — Equity Ratio 0.1 0.1

(M) 3agbaskeHns U MPOBU3UHU
Knacugpunupane Ha 3a1bKeHAATA!

(1) Liabilities and provisions
Liabilities classification:
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Karo kpemgutu W  3ambDKEeHUS  BB3HHUKHAIHU
IBPBOHAYATHO B TPEANPHUATHETO C€ KiIacHpHUIHpaT
3aIBDKCHHS] BB3HUKHAIA OT JUPEKTHO TPEIOCTABSHE
Ha CTOKH, YCITyTH, MAPH WM MAPUIHU €KBUBAJICHTH OT
KpEAUTOPH.
[IspBOHAYATHO TE3U 3aABIHKCHIS
OIICHSBAT 1O CEOSCTOWHOCT.
Cnen mBpPBOHAYANHOTO TIPU3HABaHE KPEAUTUTE U
3aIBIDKCHUATAa KbM KIMEHTH W OCTaBYMIIHM, KOUTO ca
0e3 QuKcHpaH majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMopTH3HMpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLICHT € OPUTHHAIHUAT TMPOLICHT OMNPEICIeH C
JIOTOBOPA.
3agbKeHUs KbM ~ TEPCOHA U OCHTYPUTCITHH
OpPraHu3alliu Ce KIACU(UIUPAT KATO 3aJbIDKCHUS Ha
MPEIIPUATHETO IO TIOBOJ HA MUHAM TPYH MOJOXKEH OT
HaeTWsl TIEPCOHAT ¥ CHOTBETHHTE OCHTYpPUTEITHHU
BHOCKHM, KOUTO C€ H3UCKBAT OT 3aKOHOJATEJICTBOTO.
CoraacHo wusuckBanusita Ha MCC ce BKIOYBaT M
HAYHCJICHUTE KPAaTKOCPOYHW IOXOOM Ha TepcoHaja C
MPOU3XOJ] HEMOJ3BaHU OTIYCKH Ha TMepcoHalla U
HAaYHMCICHUTE Ha 0a3a Ha JCHCTBAIIUTEC CTABKU 3a
OCUTYpsIBAaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
moxonu. JIpy’kecTBOTO HsMa WpHETa TMOJUTHKA Ja
HAYKCISABA IBJITOCPOYHH JIOXOU Ha MEPCOHAIA.
Kem 31.03.2014 r. gpyXecTBOTO HsAMa MEpPCOHAI.
[IpoBm3un ce  HaumWChOsABaT IO  Hail-mobpara
NpuOIM3WTENHA OICHKAa Ha  PBKOBOJCTBOTO  Ha
MPEeNNPUATAETO TI0 TOBOJX Ha  KOHCTPYKTHBHH U
MpaBHU 33bJDKEHUS BB3HUKHAIM B pe3yiTar Ha
MHHAIH CHOUTHA.
Karo kpaTkocpouyHu ce KiIacHQUIMPAT 3aJbIDKESHUSL
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (hukcHpaH MaekK U OCTATHUYCH CPOK JI0 Tajexa

710 eIHa TOAMHA OT JaTaTa Ha (QMHAHCOBUS OTYET.
Karo mearocpounu ce kinacuunoupar 3amabDKEHUS
KOUTO ca ¢ (puKCupaH mamex W OCTaThUCH CPOK 10
najie’ka HaJl e/IHa TO/IMHA OT JaraTa Ha OallaHca.
[lomydenuTe 3aeMH THPBOHAYAIHO CE€ OTpa3sBaT IO
CTOMHOCT Ha BBH3HUKBAHE, HAMaJeHa ChC CHOTBETHHUTE
pasxomu 1o  cnenkara. Crnen  IbpPBOHAYAIHO
oTpa3siBaHe, MONYyYEHUTE 3aeMH Ca MPEICTaBEHH IO
aMOpTH3MpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MEXITy
CTOMHOCTTA Ha BH3HUKBAHE U TOCIIEABAIIATa OI[EHKA CE
OoTpa3sBaT B OTYETa 3a MPHUXOIUW M Pa3XoAHW TIpe3
Teproia Ha Bh3HUKBAHE Ha 3aeMa Ha 0aza e(eKTUBHUS
JUXBEH TPOIICHT.
Kem 31.03.2014 r. MAPBEBJI APTC Al wuma
KpaTKOCPOYHH 3aTbJDKEHUS B pa3Mep Ha 91 xui.jeBa.

U KpEIUuTUu ce

(u) Hpuxoam

“Marble Arts” AD
Accounting policy and notes
31.03.2014

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2014 in the company is no staff.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2014 MARBLE ARTS AD has current
liabilities amounting to BGN 91 thousand.

(m) Revenues

11
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Jpy’XecTBOTO  OTYHMTa TEKYm[0 MPHUXOJUTE  OT
obnuaitHaTa TEWHOCT 10 BUIIOBE JICHHOCTH.
IIpu3HaBaHeTO Ha NPUXOAUTE CE€ HU3BBPIIBA IPU
Cra3BaHe Ha TIpuUeTaTa CYETOBOJHA MOJUTHKA 3a
CJIETHUTE BUIOBE IPUXOTH:

- Ilpuxomm or mpomaxba Ha CTOKH , U JPYTH
AKTUBU — TIPH MPEXBBPJISHE COOCTBEHOCTTA H
nmpeJaBaHe  Ha  CHOTBETHHTE  aKTUBU  Ha
KyIlyBaduTe.

- Ilpu u3BBpmIBaHE HAa KPATKOCPOYHH YCIyTHU CE
MpU3HaBa B OTYETa 32 MPHUXOAUW U Pa3Xonu
MIPOMOPIIIOHATHO Ha CTEMEHTa Ha W3BBPIIBaHE Ha
yciayraTa KpM JataTa Ha Oamanca. CremeHTa Ha
U3BBPIIBaHE CE ONpejelis Bb3 OCHOBA Ha
mpoydyBaHe 3a wW3BBpIIeHaTa paborta. Koraro

CBHIIECTBYBAT 3HAYMUTCITHU HESICHOTH OTHOCHO
MOJIy4yaBaHETO Ha MpUXOJa, HE Cc€ MpHU3HaBa
MIPUXO]T.

[IpuxomuTe ce  oTYMTAaT Ha  TPUHIWIA  Ha
CBIOCTaBUMOCT B MOMEHTA HA TAXHOTO BB3HHKBAHE JI0
pa3Mepa Ha BEpOATHHUTE WKOHOMHYECKH W3TOIU 3a
IPYXKECTBOTO M aKo MoraT na OBJaT HaISKIHO
mmMepenn.OLeHaBaT ce 10 CIpaBeIuBaTa CTOWHOCT
Ha MOJIYYEHOTO WK MOJJISKAI0 Ha MOTy4YaBaHe.

Kem 31.03.2014 r. MAPBEBII
peanu3upaHd MPUXOIH.

APTC A/l Hsama

(o) Pazxoau

JIpy’»KecTBOTO OTYMTA TEKYIO Pa3XoaUTe 3a ACHHOCTTa
10 HMKOHOMHMYECKH E€JIEMEHTH.

KbM pasxoaute 3a qEHHOCTTA c€ OTHACAT U (PUHAHCOBU
pasxomu, KOUTO JPYKECTBOTO OTUUTA M Ca CBBP3aHU C
oOnuyaiiHaTa JEHHOCT.

Pa3XOI[I/ITC CC OTYUTAT Ha IMpUHIOHUIIA Ha TCKYUIO
Ha4YuCJIsIBaHE. OI_IGHSIBaT CC IO cHopaBecanBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpeACTOAIIO 3a IUIalllaHe.

Hernute ¢uHaHCOBM pa3xoAu BKIIIOYBAT NPHUXOIAU U
pasxonu OT JUXBU M OPYyTW (UHAHCOBU NPHUXOIU H
pa3xou.

KoM 31.03.2014 r. MAPBBJI APTC A/l msma pasxoau
3a oOM4aifHaTa JEHHOCT.

(n) Cebp3anu JTULA
Kem 31.03.2014 r. nmpyXecTBOTO HSIMa CKIIOUEHHU
CHIEJIKH ChC CBBP3aHHM JIMLA.

(p) AanbyHo obiarane:

HaH’LK’bT BBPXY mevambaTta 3a roayHaTtra BKJIFOYBa
TEKYyLI[ U OTCPOYCH HaHBK. TGKYI]_II/ISIT JaHBbK BKJIIOYBa
cyMaTta Ha JaHbKa, KOATO CJICABa Ja CC IUIaTU BBPXY
oOmaraeMa medamba 3a nepmnoga BbB3 OCHOBA Ha

“Marble Arts” AD
Accounting policy and notes
31.03.2014

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2014 MARBLE ARTS AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2014 MARBLE ARTS AD has no
operating expenses.

(o) Related parties
As per 31.03.2014 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
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edeKTHBHATA JaHbYHA CTABKa WM JCHCTBAIlla TaKaBa B
JIeHs Ha M3TOTBsAHE Ha OanaHca M BCHUYKH KOPEKLUHU
BBPXY IBJDKUMHUS JaHbK 38 MUHAIN TOAMHH.

OTcpoveHUT JaHBK Ce U3YMCIIABA Ype3 MpHjlaraHe Ha
MeToAa Ha OaJaHCOBUTE AaKTMBU M TACHBH BBPXY
BCUYKM BpEMEBM pasiUKd MeXAy OajaHcoBaTa
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE OTYETH U
CTOMHOCTHUTE, U3UMCIICHH 33 JaHBYHH LIEJIH.

OTcpoueHHUST JaHBK CE HW3YUCIIsABA Ha 0Oa3ara Ha
JaHBYHUTE CTAaBKH, KOHMTO C€ OYakBaT Ja Obaar
NEHCTBAIM, KOraTo aKTUBBT CE€ pealu3upa HWiIu
33JIBJIKCHUETO ce Moracu. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT MPOMSHA Ha NaHBYHUTE CTaBKU CE€ OTUHUTA B
oTYeTa 3a NPHUXOAW M Pa3XodH, C H3KIIOYCHHE Ha
CIIy4auTe, KOTaTO C€ OTHACS N0 CYMH, MPEABAPUTEITHO
HAYHMCJICHH WIIM OTYETEHH JIMPEKTHO B COOCTBEHUS
KaIuTal.

OTcpoyeH nmaHBYCH aKTHUB CE€ TpHU3HABa CaMmMo [0
pasMepa, A0 KOWTO € BEPOATHO IIOJYyYaBaHETO Ha
ObJeIy JaHbYHY TeYaIOn, Cpelry KOUTO MOXKeE Jia ce
OTIOI30TBOPAT HEW3IMOI3BAHUTE AAHBUYHU 3aryOW WiH
naHpueH Kpeaut. OTCpodeHHWTE IAAaHBUYHU AKTUBU CE
HaMaJlsBaT B CBOTBETCTBHE C HaMaJIeHHETO Ha
BEPOSATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

(c) CueTOBOAHM NPEIOJIOKEHUS] U MPUOJIUZUTETHU
CYETOBOHH NPENEeHKH

[Ipunoxxenuero Ha MeXIyHApOJAHUTE CUYETOBOJHU
CTaHIAPTH H3WCKBAa OT PBKOBOJCTBOTO Ja MPHIOKH
HSKOM CYETOBOJHU MPEATIONOKESHNAS U MPUOINIUTETHU
CYETOBOJHH TPENEHKH TPU HM3TOTBSHE HA TOIUIIHHS
(PMHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HAKOM OT AaKTUBHUTE, T[IACUBHUTE, TMPUXOJUTE U
pa3xoaurTe. Bcuuku Te ca M3BHPIICHU Ha OCHOBATa Ha
Haii-moOpara TIpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM Jarara Ha W3TOTBSIHETO Ha
¢uHaHCOBUS oTdeT. JleHcTBUTENHUTE pe3yaTaTu Ouxa
MOTJIM Ja C€ pa3iuyaBaT OT TMPEACTaBCHUTE B
HaCTOSAIINA (1)I/IH3HCOB OTYCT.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYMTAHE W TIPENCTaBsIHE Ha
TTAPUIHATE TTOTOIH IO MPEKHSI METO.
[TapuuanTe WOTOIM ce KiIaCHUPUIIMPAT KATO TapUIHU
IOTOLH OT:

e OmnepaTuBHa JeiiHOCT

e llHBeCTHIIMOHHA IEHHOCT

e @duHaHCOBAa IEHHOCT

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMUTAJ
[Ipuera e cyeToBOJHA MOJUTUKA Ja CE U3TOTBS OTYETA
Ype3 BKIIIOYBAHE Ha:

“Marble Arts” AD
Accounting policy and notes
31.03.2014

date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity

Accounting policy is adopted for preparing this
report by including following items:
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- Herna nevan6a u 3ary6a 3a nepuoja

- CammoTo Ha HepasmpeeneHara meJairda KakTo
W IBUKCHUSTA 32 IePHOIa

- Bcuuku cratmMm Ha TPUXOAM WM Pa3XO[H,
meyayiba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiicramre MCC ce mpu3HaBaT AMPEKTHO B
COOCTBEHHS KaIlUTAa.

- KymynatuBen edekr OT T[pOMEHUTE B
CYETOBOJHA TMONUTHKA W (yHIAMEHTAIHH
rpemku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneicHHe Ha KalHTal
MEXIy COOCTBCHUIIHUTE.

- HacrenwimmTe nmpoMeHu B pe3yniraT Ha BCUYKH
W3MEHEHHE 10 BCHYKM  €JIEMEHTH  Ha
COOCTBEHHS KaIHTAal.

(dp) Joxon Ha akums

OCHOBHUSAT JOXOJ Ha aKIus € W3YUCIeH Ha 0a3a Ha
HeTHaTa Tevanba/(3aryba) 3a mepuosa, mojiekana Ha
pasnpezaeneHue Mex1y IpUTeKaTeIuTe Ha OOMKHOBEHU
aKIMU W CPEIHOINPETETJICHusT Opoil Ha JbpKaHUTE
OOMKHOBEHH aKIIWU TPe3 OTUYETHHS MTEPHO.
CpenHonpereryieHUsIT Opoi  aKkUWM  TMPENCTaBIsABa
OposIT Ha OBbp)KaHUTE OOMKHOBEHU aKLIMU B HAYAJIOTO
Ha TIepuoja, KOpUTHpaH ¢ Opos Ha oOpaTHO
W3KYIICHUTe OOMKHOBEHH aKIUM W Ha HOBOU3JA/ICHHUTE
TaKkuBa Mpe3 Mepruoja, YMHOKEH MO CPeJHO-BPEMEBHS
¢dakrop. To3u dakTop m3passBa Opost HA IHUTE, Tpe3
KOUTO KOHKPETHUTE aKIMH ca OWIIH IbpXKaHH, CIPIMO
o0mrus Opoit Ha THUTE TIPe3 Tepuoa.

Jloxoq Ha akmua C HaMalleHa CTOMHOCT HE Ce
n34uciisiBa, TBU KaToO HAMA nU3JaC€HU IOTCHIIMAJTHU
OOHMKHOBEHHM aKIUH.

3. JlombaHuTe HA MHGOPMAIHSA KbM CTATHHTE HA
¢HMHAHCOBHSA OTYET

CripaBka 3a OIOBECTSIBaHE HA CUETOBOAHATA TOJIUTHKA
Ha MAPBDBJI APTC Al kM 31.03.2014 1.

“Marble Arts” AD
Accounting policy and notes
31.03.2014

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on MARBLE ARTS AD announced
accounting policy as of 31.03.2014.

31.03.2014 | 31.12.2013
thousand | thousand
BGN. BGN.
(xua1. aB) | (XHJI. JIB)
KpaTtkocpounn
3.1. | B3eMaHus Current receivables
JpyTH Kp. B3eMaHHUsI Other receivables 0 0
O61mo: Total: 0 0
3.2. |ITapuynm cpeacTBa Cash Equivalents
KacoBr HaTMIHOCTH Cash 83 83
O61mo: Total: 83 83
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CdeToBOIHA TTOIUTHKA U OCIeKKHU

“Marble Arts” AD
Accounting policy and notes

KbMm 31.03.2014 1. 31.03.2014
3.3. | Tekymu nacusu Short-term liabilities
3abIKeHHS kbM | Trade and other payables
JOCTABYHUIIM M KIMECHTH 90 90
Jpyru 3aapKeHus Others 1 1
O6mo: Total: 91 91

JIpy’KECTBOTO € CKITFOUHIIO JIOTOBOP 32 KOHCYJITAHTCKH YCIIyTH. Y CIYTHTE TI0 HETO B
pasMep Ha 88 xuJ1. JIB. 11ie OBAAT MPEAOCTABCHHU MIPE3 CIICABAI OTUYCTEH EPHO.

The Comany has signed a contract for consultancy services. The services amounting to
88 thousand BGN shall be provided in future periods.

3.4. | Pa3xonm 3a neiiHocTTa Expences

Pasx. 3a ppHIIHM yenryru | Cost of hired services 0 0
Pa3x. 3a pp3narpaxacuus | Expences forPersonnal 0 1
Hpyru pazxonu Others 0 0
O0mo: Total: 0 1

3.5. ®duHaHCcOB pe3yJTar

Texyums ¢unancos pesynratr Ha MAPBBJI APTC A/l
kbM 31.03.2014 r. e cuetoBosiHs pe3ynrar € 0 .

3.6 OcHOBEH 10X01 HA AKIHSA

HoxonsT (3arybara) Ha akUus € U34YKMCIeH Ha 0a3a Ha
HeTHarta rnedanba (3ary0a) 3a pasmpe/esieHue U CPeTHO
IpeTeryicHuss Opoil Ha OOWKHOBEHHTE aKIMH B
oOpBIIeHNE TIPE3 OTUETHHS IEPHO.

3.5. Financial result

Net profit of MARBLE ARTS AD to 31.03.2014 is
an accounting result is 0.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.03.2014 31.12.2013
thousand BGN |  thousand BGN
Average weighted | Cpeanonpereriex
number of the shares | Opoii akwm 100 100
Profit (Loss) in [euan6a (3ary6a) (0) (1)
Earnings (Loss) per | loxoxa (3ary6a) Ha
share (BGN) akuus (JieBa)
0 (0.01)

JIpy»KecTBOTO HE € pean3upalio J0XO0J OT eMUTHPAHH
aKIMU.

3.7 CnOuTHA cjieq qaTaTa Ha 0aJiaHca

Hsama 3raunmu C’L6I/ITI/I$I, HAaCThIINUJIU MCXKAY OTUYETHATA

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
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,,Map6ba Aptc” Al
CHeTOBO/INA MOTUTHKA U GelIexKKH
Kpm 31.03.2014 r.

3
jara W jarata Ha ChCTapiHe Ha Gananca, kouto aa | date and the balance sheet, which could alter the
TIPOMEHAT GPUHAHCOBUTE OTHETH kbM 31.03.2014 1. financial statements as on 31.03.2014.
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